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Whercas, it is necessary (o reconsider and incentivize eligible exporter of goods and services in
fine with power and responsibility vested in the National Bank of Ethiopia (NBE);

‘Now, therefore, in accordance with Article 27 (2) of the National Bank of Ethiopia establishment
a5 amended Proclamation No. 59172008, these Directives are hereby issued as follows:

Article 1
Short Title
These Directives may be cited as "The Retention and Utilization of Expon Earnings and loward -
Remimances Directives No.™ FXTV 70 20217,

Article 2
Definitions

For the purpose of these Directives, unless the context requires otherwise:

1. "Forex Retention Accounts” shall mean foreign currency accounts maintained by eligble
exporters of goods and services and recipients of inward remittances in accordance with
the provisions of these Directives.

2. "Delinguent list™ is a list containing numes of exporters who have not settled their foreyis
exchange commitments with NEE.

3. "Eligible Customer" shall mean a regilar reciplent of foreign exchange rermitancés from
abroad and/or an exponer of goods or services whose name does nol appear o the
delinguent list.

4, "Recipient of Inward Remitances” shall mean a resident company, instduton of

ho reccives

foreign exchange transfers from abroad,
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